Full Description
The Taxpayer Relief Act of 1997 created two new tax credits associated with higher education: the Hope Credit and the Lifetime Learning Credit also referred to as education credits. The Hope Credit generally applies to 2008 and earlier tax years. The American Opportunity Credit modifies the existing Hope Credit for tax year 2009-2012, making the benefit available to a broader range of taxpayers.  Many of those eligible may qualify for the maximum credit of $2,500 per student.  Those eligible for the Lifetime Learning Credit may qualify for a credit of up to $2,000.00 for qualified education expenses paid for all students enrolled in eligible educational institutions. The Tuition and Fees deduction can reduce the amount of your income subject to tax by up to $4,000.   This deduction may be beneficial to you if you cannot claim either the American Opportunity Credit or Lifetime Learning credit. You cannot take both an education credit and the tuition and fees deduction for the same student for the same year. The details of these and other higher education tax benefits associated with the Taxpayer Relief Act of 1997, including a description of qualifying expenses, can be found on the IRS website, at the Tax Benefits for Education: Information Center. 
Longwood University will issue a Tuition Statement (IRS form 1098-T) to each student indicating the amount charged by the University for qualified tuition and related expenses incurred during the calendar year, along with additional required information. The form will be mailed by the end of January of the following year. The amount shown in Box 2, amounts billed for qualified tuition and related expenses may represent an amount other than the amount actually paid.  This information is to assist students in the identification of tax credit qualifying expenses, if applicable, when used in conjunction with the appropriate IRS publications and forms. The University can assist in the review of the College-provided information, but we cannot provide tax advice. 
Longwood University elected to report amounts billed for qualified tuition and related expenses during the calendar year (Box 2) instead of total payments received by the institution for qualified tuition and related expenses (Box 1 intentionally left blank). Please read the Instructions for Student on your Copy B of your 1098-T Tuition Statement for a description of each Box. The dollar amounts reported in these boxes are not necessarily the amounts you would report on your tax return and may be different than what you actually paid. The taxpayer should consult your tax advisor as to the amounts to report. 
If the student had pre-registered for the current  Spring semester in the Fall semester of the last calendar year, the related charges will be included in Box 2 of the 1098-T.  For example, if the student had registered for Spring 2012 classes in the Fall 2011 semester (as part of pre-registration), those charges will be reflected as part of the Box 2 amount in the student’s 2011 1098-T.  Additionally, if the student had registered for Spring 2011 classes in the Fall 2010 semester, those charges would not be reflected as part of the Box 2 amount in the student’s 2011 1098-T.
The University is prohibited from offering any tax advice. The Taxpayer should not refer to the institution for explanations relating to the eligibility requirements for, and/or calculation of, any allowable education tax credit or tuition and fees deduction. The final decision for determining eligible educational expenses is the taxpayer's responsibility. 
Longwood University contract with a third party vendor (TCRS) to print and file the 1098-T forms with the IRS.  You may access your 1098-T from their website www.1098t.com .

Frequently Asked Questions
What is a 1098-T?
The 1098-T form is a tuition statement. It is an information return that colleges and universities are required to furnish to students to assist them in determining their eligibility for the American Opportunity and Lifetime Learning education credits or Tuition and Fees deduction. 
What do I do with the 1098-T form?
Keep it for your records.  The information on the statement will help you determine if you can claim an education credit or tuition deduction. 
Why didn't I receive 1098-T?
Institutions are not required to furnish a 1098-T to non-resident aliens; to individuals whose qualified tuition and related expenses are waived or paid with scholarships; to individuals enrolled only in noncredit courses; to individuals whose qualified tuition and related expenses are covered by a formal billing arrangement; or to those individuals whose calculations net to zero. 


The Social Security number on my 1098-T is not correct, what should I do?
Please contact the Registrar's Office to submit the appropriate changes. 
The name and/or address on my 1098-T is not correct, what should I do?
Please contact the Registrar's Office to submit the appropriate changes. 
